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Tl?ns FRgMlfft: ilAl**N S*SlAtt _ $tSS$ _ srJT " Sufts$

A$i*l* pr*xl*r * **i*trn ***l*la

U *]3t f6flm* **x* la ffri$0fi $,t*{{3ls

&x*dl**f #epfltsl **

1iy1 *cl*l$t{ ***nyrne qul est r6gte pur l*n pr$o*nix sf*l*t* sts*ni pns prdvus. pcr le iitrs xXVt fru ioao d;;;tiidi*;;'" 
*

Arfi*ls *. *i&6e

l-tn si$g* d* l* so*{*f* *** * #sn*v*"

Ar*i*le S - pilt

pcHr T*u$ l*.$ **s qul n'y

l-* **cl*strs fi Ps{"t{ bu? t*ut* ex*tlvi}$ s*ns Ns d*mcr{ns d* la g*eficn ds fa$uns sf #s i{5{lr:xnr*.

tn sa*ist'* p*ut, *n *ulr*. *ffo*lu*r tryule* *psrs**nt, c*rnryler*igl*a- Inductrl*1*s,m**iii*re* {}u lmnr*hllitfss- * l'*xcept{*n der *p*rc{sns ?l$i*}s$ pm In L*l fsdsrElls *uri'**qul*lfl*n d'irnrnmu*l** pur dwr p*ru*nnsr'* r'grimnu*r, *t{x$f q1is fsufss flilfrss*ctlvifss de s*nl*il* p*uvunt ** r*rtfi:*h*r- *[rtr*t*rnsrri:#j in*lre.*t*nnsnt, * **n *g*r*u fr f*ut *h]sf similck*.

&rii*{e * - *ur*a

Ln ciur*x d* fcr ss*i$t* sst in$r*lernlnS*"

TlTftg ll: CAFtT.{l-A*TlSt*$ - A#Tl*ttt$

&rflsle S - M*fifsnf *onrin*l Et dlvi*l*n

L* *{rpit*l-scfl*n* *sf frx* * lt* sc:mm* d* **nt
llb$r*,

ll *si #lvt*& *r: **n1 {ifis} c;efl*n* S'uns vnl*ur
*h$*uns,

,q$l*ls $ - S*p$*o* d,s&ilsfr$

Les flc?lsn$ $sn? cu pOffieur,

mllls f{un#$ {Sr, 1fi0,S$fl,*, nnti&rcm*nt

nsn"l'nals #* rnllls frunm {flr. l,*DS,-},

$ictun cra *Lleirrwl f 0pJt$t S4



f;ll*r s*tt{ rxuffi{*f'}1s*s {hf *lfin*j3s 6{ftr un rn*rnhr* cJu ****slf {:i,**fi1*flislrerfi*n,*i6rrxfur* p*ul &t* *pp*s**3�n fu*"ilmff*,

l"* 's**li*f& p*ut **r*fir* sn ri*u *1tr)r**s *'**1*ns #*s e*rtifieal$ fi,*eti*ns,

Arti*ls 7 * Tran*{sr} ds* g*il*nr

L*ilf *#*$l*fl a'*prbre p*r r*mi** *u lllrs,

Arfiel* S - *rulf* of *hligall*nx dss s*lfonnntr*a

ci"r**1** *cri*n **t in$ivi*{}*l* * r'*s*r*i ci* }* ***r*r*. q{Jr *spr*pri*f*ir* p{3ilr {.jt1s {3i:Ti*{.!.

$h*1u* u*li*nn*rr* * dl*it * uns p*f ** **n*fl** r**urtnnr {:{r blldrrlliqi"r'**?1*fi *n pr*p*rf i*,"1 ds$ v*ra*n.,enti *#6r*$ ctu *fr pl?*l_**flcn*.

L*s *eflon*sff*s 1"1* c*ni 1*nus q,ie ss$ #r*a?*ti*ns *fqlxfcifc* sl n* r&p*rn$*nn.#{lsp*rx*nrw{lemxr:t *** dstl"ec s**t*iss.

{11*F lil; #R*AI*$&T|OH *f; LA $S*tsrfi'

r***nnuil qu,un

et du pr**uit rX*

11.

* .

res ${Sflns$ ds ifi **:*i*t$ s*nt:

L'sssembl&* g*rr*lcri*.

Ls **n **ll d'q*irnlnlrlreiil*n

l.'*rfi#n* ** ls$vi*i{}fi .

L'�*$*gl\d$Lsfi ssNrftALil

Atti*ie * - Perfi&o Ssa d&cisl*n* dE l'*$*snrbl*a g&rrSr*la

l-'*$$*rfl!$** g*ni&rnl* **t {* p*r"rv*ir *t"*pld|!rn* d* l* x**l4ts,

$s* *lr*c{*irlns **nl sbii#*T*}r*$ p*uf t**s l** s*fi*nn*ir*c, in&m*
r*l:r&sont&*,

:-l(il{lx (.}6 t;{.iftrr,:}1t ,l:dsli{ri l,'4

ncn pr6sen'fs ou n*n



t .

*

L*s cj*'*i'$ls!{'}$ d$ l'*snen:hJ** g*b*rtr*le *ui vl*l*r:t }fi t*i *r".r ts$ $f*lrJl$ p*uvsfit slrecttlxqur*** p*r 1* q*nssli *'aclrninistrnti*rr *rr p*r *h*qus **il*rrnnirs duns l*s*$rullil#,ls pr*uu*s {3us *rfl*l*s ]il$" 7**m et I[1{,* {$; f,#*s *i* #*u6*fl*n*.

&rti*is lS . Sr**fs inEll$nshl*c

1.,'*esen"l*1*43 g*n&r*1* de*s cr*li*nn*ril** {: l* dralf in$li$n*hl* r

*'s**pls{" *f rrl**iii*r l** stt:tuls, $*u$ r*:*rv* d*$ sr}i*ls$ *$fp *t *$sg *u ***j*d*r *Sligxti**n;

*{} fii}n"tm*r *f d* rr*v*q**r l*5 fii*$i:t'ss du c*Rxoil d,*d,l1ifiis1rfifi*n, l,*rgan* {J*rsvi*i*n *1', l*r*qr":* r'r l*r ls pr*r*fir. r*l rrivis*ur* c**s **nrpt*s J* ulu.,t**;
sl'{tFpf*',.tuisf l*: rgppgll qnnu*l *t let **nrptss d* Sr*ilS{b;

d'crppr**v*r le$ c*mFt** snnu*l* {r.lui ss **rnp****l du **mpr* s* pr*fli* *lp*rls$, du bi{sn *t c,s l'**rr*x*} *f *e d*fqlmrln#f ltCIffipl*r *u **n*fi*e"r*sull*nfdu l*il*:n, *n p*rNl*r;ii*r #s Sx*r l* Slirl*qrrd* af ts* N*nfii&m*s;

** c:i*f"lil*r dt**h*r6* *ux m*rTri:r,e* cu **ruoll *reidlyrinlxtr*t{*n;

** pr*ncir* t*ufo* l*x d,$ci*l*ns c&:1 tui s*nt r&se rrr*s$ p{:f lLt lol *u $$ $?fitufs.

l i .

d .

$

* ,

Arnicl* 1 '1 - Axsernhlsex gdn$lulss *rd{nqks$ st *xtrflsrdlnqlrsc

L'{}$iit*rTl*1*i} g*nr$rcl* *rdirr*il* s* rr*ur rit *h*qus *nn**
cl*lul* *1* i'*x*l*i** s#*iui"

Unt: r:xssn:*i** g*r:*r*l* *xtr**rcjinr:il* *e* **fi*nn*ir*s
qu'il#st ne***s$irw.

cfqn* l** *lx rn*ls eutguivsrxg l*

peut elre rdunie clussi ssuv*nl

i i u
"*+l o* ,T A^'

l-*s *ltiil*uili*nl qr"*i sr:lv*rrt *'*p5:"'llqueni c:*:s *s*sm*l*es 6r*rieir*l*x *r,$lncrlr*n sf*xlrfr*f$irr*lrs$,

Arllsle l& " Convos*li*n d* l'*sssmbl*u gi*n*r*l*

L'*rseffi*lc** g*t'r*rml* **1c*{lv*eue* pi:r l* **nr*il d'cdmlnisllcll** ef su S*,s*ln Sfirl'*rgcn* c1*p rt*r,risi*n. i*s liquid*te,r-.rr$ ilrr l** reprr&renf*nlr d** *hi{g*1*lrw,

l.in *u plu*l*t:l* **flxnn*lre* r*pr&si*nli:nf *nssr'l'lhls ls #lxl*ms fru rfisinx clu *apil*f^
**r?i*nx. 6:*r"r'r"t*rrt Su$$l fsqlJ$tlr l* **nv***:fl*n d,s i,*ss*rnbf6* g&n*rcller.

i:n *ulr* l** x*fi*n*c)lrss d*n* let **li*ns t*i*lls*lrf une vq:l*Lrr nxnrlnetLx drr-ln milli** ql*
fi*n*:s. p*uv*nl r*q*$rir l'i$**riFti{rf1 c3'un *b.j*t ci llrrrlr* clr-l l**."

l-dj **n?**sl'l$n *f f irr**rlpll*n d'** *13,i*t r3 i'*rqir* Su j*ur d*iv*nf *tre r*quix** lt*r **ril
sfi irtr:ilqufrnl l*r er*j*t* ** dlscut*iq:n *t je* pr*n*sliicln:t.

:;&itlrJ$ r:.r* Gui?Sr{:*r f{:;fJJJiti .it4



A{ti*ls i3 . lt*odCI d* c*nv*csiisn

i.'unt*rt"l*l*e g*i|r,Sr*l* *sl **nv*qu$e vln6l j*ufs *tlt m*1nr qvilnt iij ei*ls ds s* {*unt*n,
{:}*r uf'1 x.ri* irrl&rt$ dr:n* lc} f*uill* Sffi*i*}i* $r;l*** *u C*mr**rc* sr^.! p*r l*ttr*
rsr*fvil"t}{3l\*e* (}#ros**ir* fiux *ctir:rnns:it*e, $i i:*$ d*yni*rs s*nf f*r;l *st*u"1ue. F*ut l*
*:{:li:irl cli-* d*t,*lds c-*if'1v***lii*n, tx d*t* *n pcrruii*n ci*ns !i3 Fae*ill* Offi*iell* $ui*** dir
**n:rre*f** {3ti d* r*rnit* * lel p*rt* *sl d*l*rrn{nanl* ; l* j$rir de l4t pu*lics:?i*rr c}u {:j{s
l{1 re*rlist* ct l* 1:*rut* {it1$tr qlle l*.]*ur cie* |<x*;isrfihtr** 6*n*r*i* ns €*nf prrs c*rnffit**,

$clnl m*nil*nnS* dxns l* e*n"".*sh:fi*n l** **j*t* p*rt** r: i,*rdr* *u j*ur *lRgl qx* tex
pr*p**ifl*n.$ du c*fisail ,J'*clni*1*tiqrti*fl sl dss cl*li*n**ils* ,qui *,rt S*m**d* i,;r
***r,,*uull*fi ** ii{]s$*nr$|** *r.r I'inc**pll*fi d'un,:*J*f *l ir{rr#r* #uJctJt.

1-*x r:rri* d* c*fiv*e*ti*n * i 'frli**rrrbl** g*n*r*l# *{dlnrrir* c3*lv*nt inf*rrn*r ts*
{1{:1{*nilfrifes qu* lx l*pB*r} d* l,*rg*n* cls ri*visi*n xJ* m*lrr* qu* i* r*pp*$ d*
S*si{e3n, *? l*s pr*:ptt*iti*n* 6v*nfuslle** c*{lrsgx:nl |*:rnploi rju b*rr&{l** r*guitcrnr uu
hilxrr. **nt rnls * i*ur di*p**ifl*rr *u *i*gu #s li} ***i*l.rt *l.des *il**ilf$*ls$ *ill *n *xt rs.
virr6l j*uru *u pius t*:rd crv*nf i,*t**t*{rjde gsnl*r*le,

ill"lur:{r";x ftriis}ilfldlifs #*u? sxi#sr qu,un su*m$l*nr* *# **$ c,**r:m**tn iul **il *r*Jivl.*
ci*ns i** rn*Jll*ui* d*l*is,

&uc*:r*"1* cl*,:i*i** n* p:*ui *tt* prl** *il1*!cs *.lrj*fs qui n,*nl pr;x &t<ii *ln*l p*tt&* i* t,*r$r*
*u j*ur. s*xf **r lfi pr*$$)$ltisn d{} s*i1v*{lus{ L,r}* {}$$*r'"}*lx* 6&n$r*l* *xtr**l*inulr*
r:u d'in*tilu*r uR **nll*le sp*cicl"

ll rr'e*l p** t-l***e*l:ir* d'crrnon,**r * i'cx***rri:* l*s fir*p*sili*r* *ni'r*rl1 #r*il$ ls ***Sr* S*$
*Sj*f* p*r)*r u i'*idr* du j*:ut, ni ls$ delib*rr:ti*rr* qiri ns d*iv*nl #(rs &fr$ guivi*s rj'u,lr
1. j * i * ,

&rtinle 1d - Rr&*ni*n d* l*u* lx* a*li*n**irq* {fi$$srrxhl&* univsr*sllg}

L** pr*prtr*t*ire* ** l*s r*pr$**:riurrh ** l# t*ffi{l|* d** **fi*n* p*r.lvent, *rll t*r'y * p*l$
d'*p6r*rili*n, l*r:it u$* {rs$*fr"r*h** 6*n*r*ls ${}r'1* *hs*ry*r l** forrn** Sr*vues S*ilr $*
**{tv**{:ili*n.

&';*si l*n6t43tltS$ qr;'lls n*nt n:rl*x*nts" **t1* x*x*in*l*'* t: l* rjl*it d* dr*li**r*t *t cj,*
ll*fusr \.ri:t{1bl*rT}*n'l *uf lsu* l*s *ifi*t$ erri x*f}t #u {#*s,.}il *s I'qsrer*bl$s Si*n$rcll*.

*rli*I* l$ - ti$silifilstisn ds* **finnnElr*x

Fsu|*s*r*wl {*t Sl*it* s**iclilx ii*s cr I'**ti*ft {3u p*rlsill qui**nqu* V *$t i"lshlllt{* **f"fvt"ls
t:{}c5s$$*r.Jf sl"i Y{3nt qu'll pf**{Jlt l'**tl*n" i^# **n$#il d's$rnifl{$t{{3fio!"1 S*ut fir*v*ir l*
pr*dll*lisrr S'rJft *i;tr* tifr* cie r.:*sl**$*1,

,d*icl* 1S - f*n*tii**on *l pr$*idan*q

t'r:sx*x[:i*x g**&r*i* s*1 v*l*b]*m*ni **ngflk:$* ei*:*l ELJ* s*lt ls nern''lbrs d** **fi*n$
rapl***nl**n,

,F *:s{i".lr S* ffiil{r*ii$nl *.l$it:ti "gS



*

llJt s$i pr*ticix* pxr l* pr*sld*n1 dr,i **n**il d'*drnlni*tr*fl*n *u, * $*r"r *$f*ut, 6,uf un{t{Jlr* rn*m*te *e cs d*rnigt *u &n**t#. * l*ur rilst*ui p*r l*ul** exufr* p*r*r:nnec:i*&s{6nt{rx pclt F*tgambl*e gr*nr*r*1*_

t* pf*$id*fi1 #*si#fi* 14) ***f*l*if# q*i nt* **it p*s rr$e*ss*ir*ffisnt &lr€ {3cil*rrnillr*.

&rli*le i7 - ilr*ii do f*te * l'$e*grnhl*Sa g$n*ral*

L*x **tt*nfi*ll8s ax*t**fli l*ul *r*11 d* v,*t* * N'*$x*mrblde g*,p*r*l* pre;p*r-tr'r*nneii*ry1#nf * lU v*r*ur n*fflin*i* d* rr:r.rte* rss s*fi*{"r* drisur fipFq{ri*nnsnf

ch*qu* $*fl*nrl*ile * droil * un* r*lx fiu nr*ins. m*m* *,il n* p*r**d* qu,i",rn* *ctt$n.

,&rticls ts - #s*isj*ns *1sls*fi*n*

L'*5$#n.l*ls* ffsil*{*l# pf*nd s*s {i*fii*i n* cf pr****ds #u{ slorlions * l* rn*J4rit**b**lu* Sw$ v*Jx *tfrlbuS*s q*x xcli*nt r*pr$s*nf$**,

lI* **r #s $]frfli'*ss *g*r d*i v*ix, c*rl* *u prssld*nf #$i pr*p*n**runt*.

T*ilf*fsi$, uns ***l*i*fi rj,s i'fi***rfibtr$* 6srr*r*le r*cu*llisflt *rl ffi*lns l*s d*un t]*f* {ts$v*ix *thl*ud*s *ux *ctions represenl*ds ut l* *r*,i*rit* ****il:* ds* vrll*uf* rr*rylln*r*,ar*pr*s*niees esl nticessoirG C,our :

l. lu nxfi{iifi*trfl*ft drr *ul *q:*l*l;

?, lrintr,*$*f,fi*n rl,urll*i",r* * xrull de v*f* pri,:ll*gi*;

3. l* r**trlcti*rr d* J*: lr**srni**ii:ilii* *** eic:fi*ns l$rnin*il,"r*s;

l"*r;*i.rlsn1$firyl *ut*ri*s* *u *undill*nn*ll* #x *cxpit*l-**?l*nt,

l'{]ugn*nt{1lxn d* *upll*l-er*1J*ns eix nrc:y*n d** fcnss pffipf*.l, **ilfr* r:pp*$ *n
r*lul* *u *n r"iu* $'urls r*priau s* btsn* *i t,**?r*ic,*v*ntng*$ paf?1{ullsf*i

l{} Jlfttt{:?l*fi *u l*:r-lppr&$$i*t"l du *rcil rJs $*r"}$*{ipli*n pr&fsr,gntiel;

te tr ':nsf*rt du sidBe il* t0 sc,L;ist*.

l,* dl$$*iilli*n de i* s*rk$iE& $fin5 lir*ijid(lfiCIn,

4 ,

s.

*,

7 ,

&.

&r{i*io 1* - Fr**$*-vsrbEl

Ls **rr**ll *'{3*rnlnl*lr*ti$n v{*ills * l* rddfi*fi*n
{'fi sssrni*l&s g*n*rnl*. t*qr.l*l rn*rlll*nns :

du l*r**{b*-t *rh*l d*a **ein*g* **

*'?^'L/ ' 
.1I
d'ls

i* **rn*rs, i'o*p***, 1* vcti*ut *$rfilf"l{_ll* i*1
p*r l*n **fi*nn*lr*s, i** or,;iln*s xlnxi rlue
t*pr&e*nf*nl* *4p*rr,|,:ir*s;

l*$ d*ci$i*n* *f ie r$sult*i cJ*s *l**fi*ns:

l*,**teig*ri* $**
lo* r*pr,*u*nlnntr

a*f i*tt* r*pr*r*rit*o*
ind*p*r't*{:nJs *T ls*

r 1 6 3 ; r , .  . ' , ' -  . ; : J ; t i : i i t  f d n , r . - - '  s A



ie* d*rn*ndsx cJe r*n**i13r1*nlsni$ sj.

l** rj*,*lq:lcr fi*ns d*n.i I e* *,: i.i*rrne$re*

ln* r*p*nn** d*n**ss;

d*mnndent l,lns*rlpii*n,

L"* px****-v*rh{}1 *s1 *ign* pxr l* plrints*nl *f $,Xl l* n*Cr61clfr* ct* l,q***mbt*s,
L*$ {:*il{}txi'1*ir** *n} 1e *Jr*li d* neirxujlsr l* #rssge_ss1gs1,

l'** *sltr*ita qr"*i *n s*nt d6llvr*s s*nt *wlf iti*r **nf*rr*e$ F*r iln nn*mhr* *u **n*sllcl'*ci r"nilli* lrcti **,

&. tfi csl\lsstt *'AsMtillts?*A1l$N

Attlels *S - **rnp*sifi*n *f du:r&e dex l*n*lion*

L* **ci*t* s*i sdr'1li'iisfr** p*rl r,s"r **r-r*uiJ cl'*dffilnlxtrull*n **rrp*** *,uft *,J d* pfu.J$isufxr11,*ifitr*'1" pli* p*rrni lss **l{{:}rinsir** *l n*rnm*s p*r l,*ioei**t*s $&n*r*l*'p*ur 1:pt*ri*-*ji* *u***ulxnl juoqu'* l* pr*ch*inx r:s**firhi*e d*n*r*r* *rtrin{,lfs,

11s i]*nt 1nr361i.,1***t r*{*iiS j$ls$.

L* tttcJ*tif* r$** rncrr-rbr*s *u coRs*ii c'*cinrinisfrcli*n d*ivsnl,Btr* rle n*ti*n*liN* $ilt$$**1av*lt l*ur dolxi*il* *n $ui**e.

L*r*qt.:'un* **ule p*r**nn€ s*}*l-r*16** ** l'$dnrlnlstr*iian, *11* d*1i *lr* ** nfifl*n*lit{*ilil$$s &t ftvoir *{}n d*rnl*.ifo *n Sutrc*-

&$i*le t1 - {3rg*nimti*n

** *;*x Ss pi*r*lli* #{i rfi*mhf*s, fs **ils*rt
t;i**-tr*r*x1*i*Rt, *l r*rr ***rdfi:ir*, lr*qu*i p*ui

,Art ic le 22 - D6cisions

d{*si6ns s*n pr6$i**Rl- is l:s$ r*s}ii**nl **n
*tf* pri$ ir*$ du **rxall*,seJmfnlsir*1i**.

:ii l* s*rrr*:li t5'*dminisftfilir:n $* **filp*e{* 11* Blu*l*urr* {"{lsffih,ts$, $** d**i:ri*1-1$ *r:nl prls**
* l'-'nr*j'rrlt* r:l*n vi:ix *il"risex !:xr l*r rnsr**r*s pr*t*nt*, p$ufv6 i*r;i***i$ q,;* *eux-*t
l{jrrflernl l* ryi{:j*rif* dlj {:*ns*jl.

i:n nx* d* pxri*6e *6*lcJ** v*1x, ccll* *u pr*xi,*erl'f s$f pf6t)*r:**rg*i*"

Lex di?*isi*l"l* *u **n*eild'cdrninil;hftti*n p*u\i*nl r*gcl*nr*nl *tre prl*es, * {o rntJ*rlfdl,
*s* v*lx dss men:*{s$ du *ons*il, en l* f*rnt* *'uil* *ppr*h*fl*lr d*nn*$* p*r *erli
{}*ftr*. t*|*fqx *u fim*ril} c un* pr*poslti*rr, F*rir nrit*iri qu* lu prop*tif{*n ctt *t*
s*Ltrfii** * l*:u* l*s *r*rnhros,

1{}*1*f*i$, {lr"l*un ,*u#Iutl] n'**1 n*fes$frif* p*ui"trr**r***r frux f*rfiqll*** r*lr:ilv** xr-:x
*ugm*ntxii*n* du ***it*l-*:*il*ns, * lE: lli:*r*li*n r;lt*rl*ure {3u **plt*t-***j*n* *u *
l'*ffiisgl*n Ss nt:n* d* pclffl*ipt:ti*n.



&rli*l* t$ - *errv**sti*n

f"* *{:n**{i d'**mini*1t*i1*'\ s$? **nv*c1l:* il{y {* pr*sld*n1, p{:r *smrflunicr:fi*rr **nrx
{i*ltls. l*l6f*x *u [rnxil], *r-rx*i *,*:uv*nt qu* l** flffE:lr*s l'*xigent. ffr{1$ s}.J nollr$ un# f*i$p:'::r 'x*n*e, *n{.}{:{il* f}"r*rr1bf* d* **r:**ii{J'**ffiini$ttftri*n $*ur exi**r clu pr**i*l**i s}rl1rr*lli:1uer*t l** ru*tifs, {*: **nv*'*crti*n lnuns#i*l* dx c*,1.5*il es'rr,:rnlnirrr*tt*n,

eltr:qi.lr; trlgrtlrll* ciu **ng*ll *'c{3t?i,{'}iii'it*ti,*el * l* elr*11 ejr*{:t*rr'f fi*$ r&ft$si#J1*nlon1} **rl**ls* l*l: *tf*ir*s ** l* *a*i€}e,

F***Jclnf l*s ***nr:s*, *h*qr.:s rrr*rnhr* du **n**il *,*l#n"ii::jslr{3ii*{.1 Ssut *x$g*r *l**t*n*oign*rn*fif$ *** $ilir*$ rv"r*mhreas *insl qu* Ss* s*r**nn*s crr*r6**$ s* Jil gs;'ti"n,

Arlicls *4 - fr*u&s*vsrb*l

i l .  *$t.Ngnu un pr*c*s-ve{h#i <l*s d*i i i :*rcrl isns *f rJ** s*olsl*n$ du **ns*i l{J'm{lffilf1i9JT*fi*rr. rR,*rv"r* l*rSqu'Ut1* r*ulx p*rs*rrr-r$ wst *h*r6*e* d* l'*dmirri*tl$ii*n,

i**ir-ii-*i *5{ *isnr* $*f l* prr*sicj*n} dn in **<rn** sl iw *m*r*l*jr*; il d*ll *entionnsr t*lrr*r{t i*res *r**grrl*.

" "t"*

Artle ls t$ - "&ttribulbn* intrunxmi*siht*.x *l il"r*lir6nqbfse

1-* c*rts*ii *',:rlryilni*lrution S*r;t pr*ndr* ilr*l ***irj*rr$ $rf }{}uts* l** *ffcxir*u rlr";i n* s*ntp-r'nl crll'rih:*t*s$ * i'*s:isnrhl** g6n,*r*i* p*l l{J i*i':u ler st*rlxl*.

il B*t* l*s *fffiit** rJ* l* s**i*tt* sJ*r^is 1* n'r***r* *ii iln'*n r: pcr* di*i*gu* l* g*sil*n,

[*s *llfibl;ti*ru in?r'*nsfi1i$$rbie6 *f i**]i*n**l*s **nt l*s *i;lveiRts* :

f;s*r*sr ltr lr**te *ire*fj*n ** lcr ***l*tS ml*1*blir l*s lnsfru*tl*n* nr*****qlir*s;

Fjx*r lr*rgcrris*lion;

Flx*r l*x ptln*lpe* ** lx **rrr*trc{bllif* *1 dr: c*nfr*t* fln*rrei*r sln*i grL* le plcrn
fir:*n*l*t p*r.f **lllnt qu* r*lu1-f,; *#ii 'r*cs$$r,* * i* 6e*11*n ** lm r**i*f&;

it*rr1{T1*t *t r*:u*qusr {e* p*f**lr1*$ r:h*r6**e d* I# s*$tton *f *s l,i}
r*Fr{*xsnl*li{:r:;

ilx*rs*r i* h{:ut* *urv*llld:n*a sr:r ixs p*r${:r"}nl*$ rl€:r.{}&#* eJ* l* 6*xti*n p*r;r
*',*ssu:*r n*luxrnrrrsfif qu,*ii** *i:s*rr,*ril ti: irli, l*r* *i*I.u.ls, 1*x r*61*in*ntt *t t**
ln*iru*11cn* eJ*Rn**s;

It*i*lir l* r,*pp*lt *nnuel, pr*p*r*l {'ffc**ffib{** gl*n$rcll* el *x**ulor *e* *J**i:ii*r':*;

frrf$ffTl*r iql j,"i$lc *{"1 c3q:$*** sur*fr*#ljxn:*nl,

i.* {:{:tl5*11 d'*{tfli,"1islt*li*n p*uf ir*p*rlir *nfrc s*c tTl*rn*r6s, pris i**ivlrluell*til*ni *L,i
gt*t-*p** *t] **rrtii*r, h: *nilr*s cJ* pr*F*:rr*r ef d'*l{{b#{"Jl'*r ii#$ **{:l$l*n$ *ir #e si"}trrq*ll:*}i
*r:tk:i**c *ifclr*x, ll ;*siil* * c* qus ss* fi"l**:hrel srli*nt **nv*n*h1crt**'f inf*rmr$x,

ii.{:l!iis *s *[*s*f**t e*trjt{lj .f"q



&rii*la ss ' fi&lsgclr*n dx ln go*li*n *t r*graruani d,*rgxnio*rri*n

i"# {*n$*il #'*#n}i{1lsfrcfi*n,P*uf e**l*6u_*r f*ui ou s*rti* d* l* g**fi*n s iJil eiu pg;oi*ur*{j* $*s ffiarrhls$ *u: et s*s fixtn *nnf*rfr.r*n*rrt *u rsglwrrr*nr c'#6*ni*frfu;,
{":* r*gl**-r*nt fix* le* n"r*e1*l{tr&s d* l* g**lron, clr*t*rrnins f*$ S*$1*$ nqb*o*s*lr*s, sr"rd*tin*} i*c *tttri*u1isn$ *t r&gl* *rr #{1rl"icrilirlr i,*hligerfl** ** r,*i,* {*t":.,s*r1. A l{l f#qilslucf'*{:ii':fin*il** *u eJ* *r**rrei,*m iJ* l* **r,r:i*l* *it r*ncj*nf vrcri**n-rbifrble l,*xist$n**dj'rrfi ifi1*l*t clign* '** pr*t**1l6rr, i* **rr*ett d'cLtminirtr"rion l*t ifif*ftun* pcrr Scril sil *{rjsf** {r<:Iil$ril*rifi*n ds l* g**li*n.

L*trqu* lu: 6*s1i*n lJ't q?$,*1t* dr*l*6u6*, s{lsi *sf *x*r*6* {sn;*int*rn*g{ F#r t*r"i* t*sf Tt f* fll l}f ** du **l-r** I I d's* t.fi in i|1|{t ti *fi .

&rli*le 3/ - S*pr6*antsti*n Ss l* soci*i6

L* **nx*ilciifl*rftlnl$tre1i*n r*pr&t*nf* ln s**i61* * 1,r*g*res eJ*s rr*l*,

ll psilt $*l*g**r iu ,p*r.lv*ir d* r*pr6xentcfi*n * *n *u ptr.r*i*u* ## $*$ ffi6rfi*{$s
{#*ls#il**} *u * *es tl*rs {dircr:ieurs) et ler*rr'*,:n{Sr* 1rr rigr"rc*uro $s*;*ls, i*cjir:i,*u*lt* *u*,*l1a:*liv*.

fi 5l**t fls{"nm*l d** f*n*** *& tr}fsflrr:ii*n ml qJ'sx-jtl*g rnend*}15ifsr **rnm*rfleir*1x,

un $r#R1*t* du **r"r**il *,*rJrntrnl*rrr:{"i*l.l *u r**lnl **lf cv*ir qu*lli* p*ul l*pl*,s*nt*r l*r_c*ci*l*.

A$i*la ** - fl*ia,lnd*mnilsc Et lsrr*ii&m**

L** m*r*br*s $u **nl*lJ d'd*rninistrfifi*n *nf #r$it fi(J f#f{1tx}uft*rr:*nf #s l#urs flxin, *insi
qu'i: t:t-l* lncl*ryrfii?'S tSquitcrbl* pr:ur l*ur **fivih*. D* ph-ls, l,***emNrs* pt$ni*r*l* p*r.:r
It*r";r s**,*f$$f, un€ p*rti*ipr:?i** $* ir&ndflcs, L'r:r$i*l* *?? ciu t*ds d6* **itg*ti*|:x
d*n"lau;"* l*xslrv$,

L'*P&ANF D$ REVI,StON

A*ti*ls 3$ - **rnp**ition ** dur** d** f*ncli*nc

l'eln***tbh** 6**Srclle n$lit r.:n *u plu*l*ur* r*vlrsurs *i. *v*ntu*ll*rn*nt, d** rc*vixsui*
xulrpf&crrr1*. n*nrrfisir* per.ji uns <:nnss *t r*6ilgihl*st lfi fclncfi*n *e r*rj*eur perui *Nr*
*xsrn{i;* Sfir r"lns s*cl*t* fldr".l*1*lre *u iln *yndi*rrt qi* r*vini*n,

lJn q;t"r l]'r*in* d*e l*uls*uf$ r{*il *v*lr *fi tuiss* **n ci*rrrlcin*, **n si*6* $tJ rtn# $u**ul**l*
in**rir* *u l?*6istr* dr: *srr1rl1*rf*,

L** t*viw*t:l **lr"rsnf, *ri,*ult*, fiv*ir l*$ itru{:l1fle:nii*ri$ {1***$s*tl*$ rt !'{:*c*,ntrili$$'i}J"?1r*nl
*s i*Llr* ?{:ch*$, *t *tls ind<$p*rr$**1* dr: **nsoil i1'*dminirfl*tli*n *t $'un i$',r.*nlu*i
{:* fl*rrinlrirs r-l r*i*lltr*:ile.

ilc rLili /:$ i*;$:dr*r1l i::,*{*li$t,t.n,



t *

L''*r'3{rns #a l<*':isi*fl vsrifl* -qi-l-r: c,nmpfelbilil*, l*s **rrrptc*,:n*uel* ol lx pr*:p**iti*rrf;*r1*&rn{J{1i I'xmpl*i du h&nt*fi** rsrult*nt du bii** s*ni **r"rf,*rm*x * l* f*l *l qur
sHilil?$.

t'r:f*clr* ** r*r'-i*ian prr&**nf* * li*ssr*nhi$* g6n*rale un r*p1_r*$ *crif **r ie i&$ulf*ll **tia vistifienii**' i; t**#rnrn{}rtd* l',*ppr*b*1bn d*a c*rnpl*s fiftnu*r$ *\r*c *{J $drnslr$s**r'*,*. *u l**r r*nv*l *il *,lrrc*il S'*clininittr*?i*n,

L"*r**ne ** rr*vls1*n d*it t$tr* r*prr*r;*n16 * l'crs,$embl** 6*n*l*t* *rdinmir*, * rn*in* qr:***;il*-*1 rts l'*n d1*p*nx* p*r ilns trr**is1*rr prrs* i: t'un*:nifrit*, 
'

L** l*lvis*i.;r* di:ilr*nl** ,:$ni*rrnsr {}ux fr{$S{:$i1i*fi$ S** *rli*l*$ i0& *t *uiv*nj.* d{_J **fi*{:l*s {}b'l#all*n*,

rlTft# iv : **tu1FYfr$ Al\JFfiJgts - rs$se n{ fttsf *v$ - fivtffiH}r*$s

Articla 30 - Ailribuilons

Alfi*ls $1 . Sx*r*i*e **ei*l

L'*r1f16:* ***1*l* **t1llx*n*{i ix pr*mi*r j**vi*r *f fjrril l* lr*nls st iln d&*siyrsr*,

[x**pll*nn*lJ*m*nl 1e pt*mi*r *n*rr:i*ur i:*ff1nl6n*#r* l* j*r"ir rJ* I'iris*ripii*rt ** t*s**l*}* *u t*gi*tl* tI* *nn:nr*r{* #*Lir finir l* tr*nt* *t un *i**srnhrs,**r"tx mlllc ir*ls,

Arti*l* 31- fr*pp*rl do g****n

iln rfipp*ff fle g4$ti*n qui $*
l*f$qu* !u l*i ls pr*r*rll" ci**

l-s *on**i{ *'**rfllnistlati*il *}*bll'f p*ur *haqu* *xsl*i*#
{)*ffir}1}$* {i*$ f,#ffif}t*a *nnu*l*, dil r*pFsft *nnr_:,*l el.
**mp:lxs *r_l Sr*utr*.

l-*5 c'*mpl*$ *RniJ*l$ $* t,o{-fip,r$*r:l t$; **mpf* c$* pr*fitl sl p*rt*s, dil *jl*n st ds
l'd]fin*):{*. il* s*rri *rew*s e*:nf*rr*eirnsl}! i:u.s prin*ip*l rS6i***nt l'*?**li***::1$tt i3*$
s{}ffi$]l** {'r1{ruH *trisp*sifi*ns cl** *rflc{*s **3 fr *,*} r:: ci* rnsffi* qi,;* **d c *7* rlu **dx
**s *hli6*ll*n*,

Lt* tuppxrf {:nnuqll *f,$*$s lfi n1g1;is3 ,l*s fiff*lres *lnsl qu* l* sjtr;c?i*n tS**n*mlqu* *f
firrern*i*r* de l{: s**i$k*" iim*nll*rrn*: f*r i:ugmenfnfi*flc du *crpil*l<rc1i*itn *t r*pr*Suit
1'*tf*$f,311*fi rl* v*lif i**tiE:x.

-&rti*la Sl " Ali*sisll*n du h6nSlic*

,"€-"

/
* w

ll *$l $rr*t*?* t-rns **fitrli{g S6crt* *u:r *:irrq p*ur **nl <ir"r **n*fi** el* l1*x*fci** pnur
*r:ttslif*slr lfi r**{tfvs 6$n*r*lo Jutqr,r,ri {:* qile *r*lfxr"*l r:tiaigrre vin6f 6:*r-lr **ni cJr":
ccpitul' uitions tii:*rs,

L* **l** cJu h*n*fj*s d* l'*a*r*i**
I'e$s*mhl*e g*nr&rx}*, Eur l** prSr:vl* du

Le* di*p**ifi*nt irns&r*tiri** #* l* J*t$u{

S?Lrrut# {S$ 6r.Jlr#ra:rr C*sitsl -,/.,.1

*sf r&pnrtl c*nf*rnr*m*nl lxr-tx di&ci$l*ils
**n$*11 *'*#ffiinisketi$*,

les r6s*rvss d*ivonf *tre resp*ciees

{)s



S*li**a *d - ilividends

l-* p*i*t'nerrt stl dividonde (] ii*r-l u l'*ipoqu* fix*e p*r ls **n**il d'sd{"flkri*fqtj*n.

t# dirr'l*errd* n* p*r:t *1re tix* qu'flpf*$ que l** *trf**f*fi*n* cux rr*servw lrS6*l** at*?*1uf*lr** qxi*ni &N* *pr*r**a **nf*ru.rrsrn*n1* lei l*i et nux e1fifilt$,

**xdivlcl*nd#s n* pe*v*ttf &tr* p$x*vt6* qu* -qul le hsn{*fi*s r,*sk}t*nt du *ilctn sf 6u{l** rr*n*rv*s e sn$li?Ll$es * *st effut.

T*ut dlvldsnd* qxi n'{: p** &fS r$*l*m& d*ns ls$ *inq *nt d*pul* **n exiglbitit$ *st
tr:rex*rit da pl*ln dr*ff cu profttd* lei s**l*t*.

1l?*$ V; Ll*lJtDATtSt{

Acri*l* S$. ilquldr$Eur

fin *ss tJ* dlst*h.lficn de l* *cr*i*l* p*ur d'*r'rtl*$ c{ru$** qu* $a fqllllte *1i un* d*cl*i*njt-rdt*k*ir*, l* fiquid*fi*n sn **t *p*r** pnr l* **nssil dlcrdrnlnlslt*fisn, x nr*,ins gr:*
1'**s*ry"rbl&s g*ni*r*l* rr* d$*ign* d'fi ulr** liquid*t*xr*.

L'trfi {3rJ r*qrin* fi*s liquid*f*ur* d*it Slrqa S*nrl*lll* sn $ui.te* st sv*lr qu*iil$ p*ur
reprr***r"rfw lx ***l&t&.

Artt*l* 3* - Attrlbuti*no

F*nejsnt l{l liquid*tl*n. l*x p*uv*lr* d*c *i$*ne$ ***i*ux s*nt rmxfi*i*l'* sl-;x **l** qut
t*nf n&c*s*qxtres * ceff* *p6r*flurr *t q{.}1, ds p*r leur nfitur*, n& **rri pr*in? cju tsss$rt
d** liquid*feurs"

L'fic.sgt"fibli** g****t*t* El*r **lionn*ir** *cnn*rve l* dr*if *'*ppr*uv*r !m* e*mpfs$ ds lffi
liqui**'li*n et d,en d****r d**h*6*,

Ls *tJ l*r llqu1*eitoilr$ **fit uul*ri*Sc *i r**llssr *{* grrS * 6r*. s'lls 1* jugent * pl*p*t *i s*:*f
c3r*tltl*n* r:*ntr$i{*$ de l'*tssmhl$e 6**nr*r*l*, let ir*m**hl** qul p*urr*nf <rpp*rf*nir *
k: si:cislf*,

tls S*{".}v*nl, *il v&rt{.i d'uns d*lih*r*ll** d* l'**s*rth}**, ft*n*f*r*r * de* tl*r*, **nfie*
P*i*r**fit*td *ulrs *{}ntr*-v*{*r.r, lt*cUf er ls pnsrlf d* 1* r**i&?* di*s*{"tfs,

l-'*xcilf dlnp*nibi*, apr&$ pml*nr*nt {3*$ dsl'le$, **f r*per?l **nf*m*rns$tr {:ux Sirp*sinl*n*
3n$^

Sfttt,#fr #* *rr*rtffrql S*Sr?{rl $,6,



'I rn

fiTf?il Vl : PUBLICAT|ONS

Arfi*le S? - F*rsro da.t pub{i**ii*nr

L*x pi;hlict:1i*ns {:tw l* ***h*t**, s*nf vclshlsn"lsnt fqlter clcir:*
**ffiff1c*ti**,

TITSG Vll: fSS

Fr*nq*i* v*n #Ul.lTEl{

Anrr* $AVARI{}U*

R{}Y$*{r

strs#t-t

$tr:lut$ #* $rs{trd,xf i:drNt{x,r $d

l* l:eullfs {}fJl*tslls $uf*** Sr":

&rtisl*.$S - F*r

T*uts* l*x **rrfs*t*1i*ns q*l p*urr*nl *i*lsv*l psndfi$ l* dur*c de l* ***i$.l.t* *u *c:iiquld*ll*fi. **]t sntrs l*s r:*ti*nn*lr*s et ta s**l,St$ su $s$ udminl*traf*ur* et f*vls*ur*,t*lf *n*re l*s **fl*n*qir** oux-m&mms *n rsigun ei** cff*1r*6 #* lr) s**i*61*. ssfsnts*tj{Tl{$*$ gux fribun*ux dtt *ll&g* dw i* *o*i6t&, s*u* t$asrua d* r*c*urs cu Tlihun*uF**{*rnl"

$lgnt$*-"r:* \rfrris&irt' s{1. {o.1p*rnias, e* pr6**n** dr"r n*1nir* **r;**ign*, psut cl*nr*ursr
clnn*x*c * l'*cfs **nxtifutif d# *ilfrsr*nf f;t:pifnl $&, **sl6tr* an*nyrn* *1 {r:lr:r*ti*lr *t&*n*v*, dr**scs p*r Mcfil'r* pierrw-Fhltlpp* lHs.AtJ*, fl*t*trs * ssn*,:b, t* prrs**nf j*ur"

G*n*v*. t€ gs Jutn *flfi*.

" , {
i l

ft,-ffi*o**d

J*e*lyn*

t1{31#if*
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{**n*titttli*n, i{4$*s4,i*on*.airs&{a.l.*eu*.*1
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l1 *sf t*pp*J& ctrue,Jfuf*l l** lns*r"ipti#*$ *u i?*gi*tr* dx *CIrnmor** *l*tvsn! i3fr**{}nf*frn*$ * lc vsdt$ {nri" ss tn*:, fr*l*l q*l *ilr* clonn$ nu fu{t d**r:*r d* fs:uxl*rl**lgn*rne{1ta $ur i-lns *$*l&?* c*mrngr*l*l* *u $ilr r.r{1& ***i&t* *ei*psl*rflv* **tp***ihrl* d* p*t:r*uit** pr*n*iea {ff1, l$? *p$},

A'fr:n1 pr{t **nn*l*${tf]*s d*s,rnis*n crr gnld* qr-:l pr*c*#srrl l*s s*r.l*$gn** *dcl*r*rrtgt"'l'*1"1 rel{clfi*n svec l* fl*fi$llttJ?lsn. l'urJ6nr*nti*rin *u **pitsr *u, p*,,r {.jrrs $*ri*f{**n*fiyrfi#. l# ilb&fGfl*fi *lf*rieurs cu c*pit*L fr**{rfl fslt n,*nfifiln* u",ns "lo*oi;*n*o* l*L*x firi*d$*h,

$n p*$l*ull*r, ls$ **u*tlgn*r *h**l*rsnt que l*: $*si*t$ n,**qxt*ri ni n,* l,in?snit43n#'**qu&*{r *en irnrneusis* en $t:is**, *u d*s pcrt* *u *** Ui*r* *rlr **ux-*L frrr $sn$ dsl'{:fli*}s 4 Lf,s''il- flidloutf*$ lffxrnsulti#$ que eei:x 6n*n*** **nu 'cr rr*{:}ulsifi*,1.

Fran$sl$ von GtJNTe N ; l i
; {

**"W"
{

ln! p*{.*l l* td6*lio*{*n d* l* *igR*.rt-rr*, *pp*t$* ol-d#$$rrs, de
M*lfr* Fr*nq*l* v*n GUXrtTf;hl.

tlen*ve, ie 23 juin 2$il3.

*lgn*fure di; *u ds* l**u*r*Rts

f3 Juirr 3**S

*{l'$*H


