TRANSLATION FROM FRENCH

Ref. 05615


HE NF/20050316
IN THE YEAR TWO THOUSAND AND FIVE, and the fifteenth day of April    

Before me, Jacques Wicht, Attorney, Notary in Geneva, the undersigned, 

THE FOLLOWING PERSONS APPEARED:

1.- Alexandre Montavon, Attorney, originally from Montavon (JU), residing in Vandoeuvres (GE), 16b Chemin de l’Ecorcherie,

2.-  Mr. Marc-Henri Mettaz, senior notary clerk, originally from Versoix (GE), residing in Versoix (GE), 58 chemin Ami-Argand,

Acting as fiduciary,



3.- Mrs. Hélène Berset, licensed notary clerk, originally from Bernex (GE), residing in Onex (GE), 5 rue des Grand’Portes,


Acting as fiduciary,


Who, by hereby appearing, found 

ABALL HOLDING SA,
a corporation, and establish the Articles of Association in accordance with the original text signed by them, attached hereto.

The founders represent and confirm:

1. That they have subscribed, themselves, the one hundred (100) registered shares of ONE THOUSAND FRANCS (Fr. 1,00.00) each, issued at par, representing the company’s share capital, as follow :

Mr. Alexandre Montavon,

Ninety-eight shares





98

Mr. Marc-Henri Mettaz, as fiduciary,                                                            

One share                                                                                                        1

Mrs. Hélène Berset, as fiduciary, 

One share

                                                 1

                                                                                                                  --------

Total : one hundred shares                                                                           100
and that they unconditionally agree to make a contribution corresponding to the issue price of said shares.

2. Whereas a sum of ONE THOUSAND FRANCS (Fr. 1,000.00) was paid in cash for each share subscribed by them to fully pay up the shares, so that a total sum in cash of ONE HUNDRED THOUSAND FRANCS (Fr. 100,000.00) in cash has been made available to the company exclusively, as shown by a certification dated 15 April 2005 in Geneva, issued by UBS SA, in Geneva, a banking establishment subject to the Federal Law on Banks and Savings and Loans, which shall be attached to this deed. 


3. Whereas Mr. Alexandre Montavon, above-mentioned founder, has been appointed the sole member of the company’s board of directors, and he has accepted.


4. Whereas the company’s commitments are valid and representation with regard to third parties is valid by the individual signature of the sole member of the board of directors.


5. Whereas Fehlmann & Associés SA, in Geneva, 15 Rue du Jeu-de-l’Arc, has been appointed auditor of the company, which it accepted in a letter of 15 April 2005.

The founders further certify:

a) That the text of the Acts of Association has been drawn up, 

b) that all of the shares have been lawfully subscribed;

c) that the promised contributions match the total issue price;

d) that the contributions were made in accordance with the legal and statutory requirements.

Finally, the attention of the founders has been drawn to the provisions of Article 727 c of the Code of Obligations regarding the independence of the auditors. 

Supporting documents

The undersigned Notary certifies that the following supporting documents, referred to in this deed, have been submitted to the founders, namely:

1) The company’s Articles of Association;

2) Certificate of bank deposit;

3) Letter of acceptance from the auditing entity.

Based on all of the foregoing, this deed of incorporation has been prepared.   

CERTIFICATION


The undersigned Notary certifies that the founders formally represented to him that there are no contributions in kind, acquisitions of movable or immovable property, offsetting of claims, or special benefits. Moreover, the attention of the founders have been drawn to the provisions regarding acquisitions of property (Art. 628 CO) and to the provisions regarding the acquisition of real property by persons abroad.


The undersigned Notary certifies that the texts of Certifications I (general certification of non acquisition of assets) and II (certification of non acquisition in regards to Lex Friedrich) were submitted to him and to the founders who approved them. These texts are attached to this deed.

THE FOREGOING CONSTITUTES LEGAL PUBLICATION

Made and entered into in Geneva, in the Offices, 29, Rue du Rhône,


And, after reading, the persons appearing signed this original deed along with the Notary.

(signed) Alexandre MONTAVON - Marc-Henri METTAZ - Hélène BERSET - Jacques WICHT, Notary







(signed) A. Imanov.







Certified true copy







[signed illegible]

CERTIFIED TRUE AND CORRECT TRANSLATION
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